
09/03/2022, 11:40Commodity traders ‘face year of uncertainty’ despite oil price surge | Global Trade Review (GTR)

Page 1 of 4https://www.gtreview.com/news/global/commodity-traders-face-year-of-uncertainty-despite-oil-price-surge/

!"##$%&''((()*#+,-.,()/01'2

!"##$%&''((()*#+,-.,()/01'($230*.4)$"$56/#.04730*08#9:($404/,7;;<<=>?/>/@

!"#$%"&'())*+,--.../!)01231./4#5-61.+-!"#$%"-73'3456746883'39:3;<=>39?@ABCDD
!=EEF@&''GGG)HEIJKCJG)L<M'>JG@'?BE=<I';<=>9?@ABCDD'2

L0110N.#O3#+PN,+%3QRP/,3O,P+30R3ST/,+#P.T#OU
N,%$.#,30.V3$+./,3%S+*,

https://www.gtreview.com/
https://www.gtreview.com/wp-login.php?action=logout&_wpnonce=44997b0cbc
https://www.gtreview.com/news/global/
https://www.gtreview.com/news/author/johnbasquill/


09/03/2022, 11:40Commodity traders ‘face year of uncertainty’ despite oil price surge | Global Trade Review (GTR)

Page 2 of 4https://www.gtreview.com/news/global/commodity-traders-face-year-of-uncertainty-despite-oil-price-surge/

@0P+.T*30.V3$+./,%3P+,3T0#3T,/,%%P+.VO3*00N3T,(%3R0+3VP+*,3/0110N.#O3#+PN.T*3"0S%,%3"0$.T*3#0
+,$V./P#,3VP%#3O,P+U%3+,/0+N3$+0W#%X3,Y$,+#%3Z,V.,-,)3

E",3.T#,+TP#.0TPV39+,T#3/+SN,3Z,T/"1P+[3+0%,3PZ0-,3B@\]]3P3ZP++,V3#".%3(,,[X3.#%3".*",%#3V,-,V
.T310+,3#"PT3%,-,T3O,P+%X3$+01$#.T*3%S**,%#.0T%3.#3/0SVN3#0$3B@\4773.T3#",3/01.T*3(,,[%)3

E",3$+./,3%S+*,3"P%3Z,,T3(.N,VO3P##+.ZS#,N3#0389:;<;=8:>?&@ABC:8D>@&;9&@E==FG
!"##$%&''((()*#+,-.,()/01'T,(%'*V0ZPV'R+,.*"#6+P#,%6/+.%.%6/0SVN6Z,6,YP/,+ZP#,N6ZO6R+,%"6
/0-.N60S#Z+,P['23+,VP#.-,3#03+.%.T*3N,1PTN3P%3/0ST#+.,%U3,/0T01./3+,/0-,+O3R+013#",3$PTN,1./
/0T#.TS,%)3

E",+,3"P-,3PV%03Z,,T3/0T/,+T%3#"P#3%S$$VO3/0SVN3Z,3P^,/#,N3ZO3%0S+.T*3+,VP#.0T%3.T3#",3M.NNV,
JP%#X3PR#,+3P3N+0T,3P##P/[30T3#"+,,3RS,V3#+S/[%3.T3#",3B?J3(P%3/P++.,N30S#3ZO3:,1,TU%3C+PT6
PV.*T,N3=0S#".31.V.#PT#3*+0S$)3?3@PSN.6V,N3/0PV.#.0T3"P%3%.T/,3+,#PV.P#,N3(.#"3N,PNVO3P.+%#+.[,%3.T
:,1,T3/P$.#PV3@PTPUP)3

E",3+.%.T*3W*S+,%3R0VV0(3N+P1P#./3$+./,3.T/+,P%,%3P/+0%%3PV10%#3PVV3/0110N.#O3#O$,%3.T38784)
=0(,-,+X3(".V,3#"P#3#+,TN3",V$,N3/0T#+.ZS#,3#0(P+N%3C><BC?&=CBH:@&IBC&@BJ>&BI&:A>&KBCF?L@

F8CD>@:&:C8?>C@3!"##$%&''((()*#+,-.,()/01'T,(%'*V0ZPV'.T%.N,6#",6/0110N.#O6WTPT/,6_.*"#6
#06`SPV.#O'2X3,Y$,+#%3N03T0#3Z,V.,-,3#"0%,3+,%SV#%3(.VV3Z,3+,$V./P#,N3#".%3O,P+)3

aG".V%#3-0VP#.V.#O3.%3*+,P#X31P+[,#%3P+,3%01,"0(310+,3N.b/SV#3#03$VPO3R0+3#+PN.T*3"0S%,%3#"PT
VP%#3O,P+Xc3%PO%3;,PT6d+PTe0.%3DP1Z,+#X3R0STN,+3PTN31PTP*.T*3$P+#T,+30R3DP1Z,+#
L0110N.#.,%)3

E",3/0T#PT*03$P##,+T3.T3#",3W+%#3"PVR30R387843f3(",+,3RS#S+,%3$+./,%3(,+,3/0T%.%#,T#VO3".*",+
#"PT3%$0#3$+./,%3f3/+,P#,N3P3a/01R0+#PZV,3$P##,+T3R0+3VP+*,3#+PN,+%cX3DP1Z,+#3%PO%)3F+0W#%
%,/S+,N3NS+.T*3#"P#3$,+.0N3(,+,3aV0/[,N3.Tc3N,%$.#,3#"P#3/S+-,3_P##,T.T*3.T3#",3%,/0TN3"PVR30R
#",3O,P+)3

9O3/0T#+P%#X3",3%PO%3#",31P+[,#3T0(3*,T,+PVVO3,Y$,/#%3%$0#3$+./,%3#03N+0$30-,+3#",3/01.T*
10T#"%)3

?//0+N.T*3#03!"#$"%&X3.TNS%#+O3.T%.N,+%3Z,V.,-,3%.*T.W/PT#3-0VP#.V.#O3(0SVN3+,1P.T3,-,T3.R3$+./,%
/0T#.TS,3*+0(.T*)3

aE",+,3(.VV3Z,3.T/+,P%.T*3$+,%%S+,30T30.V3$+./,%3.T3P#3V,P%#3#",3T,Y#3#(0310T#"%Xc3PT3STTP1,N
<FJL3%0S+/,3#,VV%3#",3$SZV./P#.0T)3aBTN,+3#",%,3/.+/S1%#PT/,%X3#",3$+./,30R30.V31PO3Z,3/V0%,3#0
B@\4773ZS#3.#3(.VV3/,+#P.TVO3T0#3Z,3-,+O3%#PZV,)c3

d0+3VP+*,+3#+PN,+%X3DP1Z,+#3%PO%3#+PN.T*3$+0W#%3a(0SVN3/,+#P.TVO3Z,3V0(,+3#"PT3.T3P
%#+P.*"#R0+(P+N3/0T#PT*03$P##,+TX3N,%$.#,3#",3-0VP#.V.#Oc)3

?#3#",3%1PVV,+3,TN30R3#",31P+[,#X3".*"3$+./,%3PTN3P3-0VP#.V,31P+[,#3PNN3#03>M;@:;9D&=C>@@EC>@
8CBE9?&=CBH:8N;F;:G&89?&8<<>@@&:B&H989<>3!"##$%&''((()*#+,-.,()/01'T,(%'*V0ZPV'.T%.N,6
#",6/0110N.#O6WTPT/,6_.*"#6#06`SPV.#O'2)3

BTV,%%3#",O3#P[,3a"S*,3+.%[%cX3DP1Z,+#3%PO%3%1PVV,+3#+PN,+%3aP+,3T0#3+,PVVO3PZV,3#03$VPO3.T3#",%,
1P+[,#%X3P%3P3%1PVV3Z0P#3.T3+0/[O3%,P%c)3

https://www.gtreview.com/news/global/freight-rates-crisis-could-be-exacerbated-by-fresh-covid-outbreak/
https://www.gtreview.com/news/global/inside-the-commodity-finance-flight-to-quality/
https://www.gtreview.com/news/global/inside-the-commodity-finance-flight-to-quality/


09/03/2022, 11:40Commodity traders ‘face year of uncertainty’ despite oil price surge | Global Trade Review (GTR)

Page 3 of 4https://www.gtreview.com/news/global/commodity-traders-face-year-of-uncertainty-despite-oil-price-surge/

EP*%&39+,T#3/+SN,3!"##$%&''((()*#+,-.,()/01'T,(%'#P*'Z+,T#6/+SN,'2X3L0110N.#O3d.TPT/,
!"##$%&''((()*#+,-.,()/01'T,(%'#P*'/0110N.#O6WTPT/,68'2X3;,PT6d+PT/0.%3DP1Z,+#
!"##$%&''((()*#+,-.,()/01'T,(%'#P*'g,PT6R+PT/0.%6VP1Z,+#'2X3DP1Z,+#3L0110N.#.,%
!"##$%&''((()*#+,-.,()/01'T,(%'#P*'VP1Z,+#6/0110N.#.,%'2X3<FJL3!"##$%&''((()*#+,-.,()/01'T,(%'#P*'0$,/'2
G0+VN39PT[3!"##$%&''((()*#+,-.,()/01'T,(%'#P*'(0+VN6ZPT['2

1P+[,#%X3P%3P3%1PVV3Z0P#3.T3+0/[O3%,P%c)3

dS+#",+3P",PNX3R+,%"3+,%,P+/"3ZO3#",3G0+VN39PT[3$+,N./#%3#"P#31P/+0,/0T01./3RP/#0+%3PTN
/0110N.#O3%S$$VO3.%%S,%3a(.VV3V.[,VO3/0T#.TS,3#03/PS%,3+,/S++.T*3/0110N.#O3$+./,3%(.T*%c
#"+0S*"0S#38788)3

H+0(#"3.T3PN-PT/,N3,/0T01.,%3.%3,Y$,/#,N3#03%V0(3#03h)]i3#".%3O,P+X3R+013PT3,%#.1P#,N3ji3.T
8784X3.#3%PO%3.T3.#%3'"()*+,-.+)/0,1,230)4%,&5"0$&3+,$0+#3R0+3#",3/01.T*3O,P+X3$SZV.%",N3VP%#
(,,[)3?3RPVV3.T3$,T#6S$3N,1PTNX3V.T*,+.T*3%S$$VO3%#+P.T3PTN3NP1$,T,N3,/0T01./3P/#.-.#O3NS,3#0
#",3<1./+0T3-P+.PT#3P+,3PVV3,Y$,/#,N3#0310N,+P#,3*+0(#")3

?NN.T*3#"P#3#",3#+PT%.#.0T3P(PO3R+013R0%%.V3RS,V%3/0SVN3P1$V.RO3$+./,3ST/,+#P.T#.,%3P+0STN31PTO
/0110N.#.,%X3#",3G0+VN39PT[3(P+T%3#"P#3,1,+*.T*31P+[,#3,/0T01.,%3+,V.PT#30T3/0110N.#O
,Y$0+#%3aT,,N3#03%#+,T*#",T3#",.+3$0V./O3R+P1,(0+[%3PTN3+,NS/,3#",.+3+,V.PT/,30T3/0110N.#O6
+,VP#,N3+,-,TS,%c)3

E"P#3.T/VSN,%3ZO3N.-,+%.RO.T*3,Y$0+#%3PTN3TP#.0TPV3P%%,#3$0+#R0V.0%X3#",3+,$0+#3%PO%)33

IJL<MMJ>kJk3d<I3:<B

!"##$%&'

!"#$%&$'

()%%*'+,,---./%01231-.4#5,!"#$%6

$',7

4#8%!4%&$'

()%%*'+,,---./%01231-.4#5,4#8%!4%6

$',7

-)!%&3'&%0!91&:38!841;

()%%*'+,,---./%01231-.4#5,-)!%6

3'6%0!916:38!841,7

!9210%3'1

()%%*'+,,---./%01231-.4#5,!9210%3'1,7

01/3'%10&:#0&181-'<1%%10'

()%%*'+,,---./%01231-.4#5,01/3'%10,7

https://www.gtreview.com/news/tag/brent-crude/
https://www.gtreview.com/news/tag/commodity-finance-2/
https://www.gtreview.com/news/tag/jean-francois-lambert/
https://www.gtreview.com/news/tag/lambert-commodities/
https://www.gtreview.com/news/tag/opec/
https://www.gtreview.com/news/tag/world-bank/
https://www.gtreview.com/about-us/
https://www.gtreview.com/contact-us/
https://www.gtreview.com/what-is-trade-finance/
https://www.gtreview.com/advertise/
https://www.gtreview.com/register/


09/03/2022, 11:40Commodity traders ‘face year of uncertainty’ despite oil price surge | Global Trade Review (GTR)

Page 4 of 4https://www.gtreview.com/news/global/commodity-traders-face-year-of-uncertainty-despite-oil-price-surge/

()%%*'+,,---./%01231-.4#5,01/3'%10,7

'$"'403*%3#8

()%%*'+,,---./%01231-.4#5,'$"'403"1,7

91'3/8&'102341'

()%%*+,,91'3/8./%01231-.4#57

0140$3%518%

()%%*'+,,"3%.<=,>)?@9@%7

%105'&!89&4#893%3#8'

()%%*'+,,---./%01231-.4#5,%105'6

!8964#893%3#8',7

*032!4=&*#<34=

()%%*'+,,---./%01231-.4#5,*032!4=6

*#<34=,7

l3JY$0+#P3FSZV.%".T*3m3J-,T#%3D#N38788 ! 3!"##$%&''#(.##,+)/01'*#+,-.,(2

https://www.gtreview.com/register/
https://www.gtreview.com/subscribe/
http://design.gtreview.com/
https://bit.ly/3h9JDjt
https://www.gtreview.com/terms-and-conditions/
https://www.gtreview.com/privacy-policy/
https://twitter.com/gtreview

